Energy performance during inflationary periods
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The chart below illustrates the performance of all S&P 500 sectors during inflationary periods, defined as 1-year periods when monthly CPI increases by 3% or
more. As you can see from the chart, the energy sector has historically been at or near the top performing sector.
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Past performance is no guarantee of future results.
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Disclaimer

This commentary contains certain statements that may include “forward-looking statements.” All statements, other than statements of historical fact, included herein are “forward-looking statements.” Although Tortoise
believes that the expectations reflected in these forward-looking statements are reasonable, they do involve assumptions, risks and uncertainties, and these expectations may prove to be incorrect, Actual events could
differ materially from those anticipated in these forward-looking statements as a result of a variety of factors. You should not place undue reliance on these forward-looking statements, which speak only as of the date of
this publication. Tortoise does not assume a duty to update these forward-looking statements. The views and opinions in this commentary are as of the date of publication and are subject to change. This material should
not be relied upon as investment or tax advice and is not intended to predict or depict performance of any investment. This publication is provided for information only and shall not constitute an offer to sell or a solicitation

of an offer to buy any securities.
The S&P 500® Index is a market-value weighted index of equity securities. Energy is represented by the energy sector of the S&P 500® Index. WTl= West Texas Intermediate. CPl = Consumer Price Index.

[t is not possible to invest directly in an index.
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