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TortoiseEcofin Announces Methodology Language Revision for Tortoise 
Recycling Decarbonization UCITS Index 
 
 
LEAWOOD, KS – August 14, 2023 – As of August 14, 2023, the Tortoise Recycling Decarbonization 
UCITSSM Index  (RECYCLE) has updated the language related to treatment of dividends and 
distributions in the index methodology. 
 
The RECYCLE Index reinvests cash dividends or cash distributions into the dividend paying security, 
and not across the index as earlier stated. This approach has been valid since the inception of the 
index. 
 
 
About TortoiseEcofin  
TortoiseEcofin focuses on essential assets – those assets and services that are indispensable to the economy and 
society. We strive to make a positive impact on clients and communities by investing in energy infrastructure and the 
transition to cleaner energy and by providing capital for social impact projects focused on education and senior 
housing. TortoiseEcofin brings together strong legacies from Tortoise, with expertise investing across the energy 
value chain for more than 20 years, and from Ecofin, which unites ecology and finance and has roots back to the 
early 1990s. To learn more, visit www.TortoiseEcofin.com. 
 
The Tortoise Recycling Decarbonization UCITS IndexSM is a modified capitalization weighted index that tracks 
the performance of companies involved in waste-to-energy and recycling technologies that trade on developed and 
developing market exchanges. The Index includes an assessment of environmental, social, and governance (ESG) 
considerations. Waste-to-Energy is the process of generating energy from waste such as garbage, animal manure, 
agriculture products and/or animal fats and thus includes companies that produce renewable natural gas and diesel 
as well as ethanol. Recycling includes companies that recycle plastic waste, lithium-ion batteries as well as carbon 
capture sequestration. 

 
The indices mentioned above are the exclusive property of TIS Advisors and is calculated by Solactive AG 
(“Solactive”). The financial instruments that are based on the Index are not sponsored, endorsed, promoted or sold by 
Solactive AG (“Solactive”) in any way and Solactive makes no express or implied representation, guarantee or 
assurance with regard to: (a) the advisability in investing in the financial instruments; (b) the quality, accuracy and/or 
the completeness of the Index or the calculations thereof; and/or (c) the results obtained or to be obtained by any 
person or entity from the use of the Index. 
 
This data is provided for informational purposes only and is not intended for trading purposes. This document shall 
not constitute an offering of any security, product or service. The addition, removal or inclusion of a security in the 
index is not a recommendation to buy, sell or hold that security, nor is it investment advice. The information contained 
in this document is current as of the publication date. TortoiseEcofin makes no representations with respect to the 
accuracy or completeness of these materials and will not accept responsibility for damages, direct or indirect, 
resulting from an error or omission in this document. The methodology involves rebalancing and maintenance of the 
index that is made periodically during each year and may not, therefore, reflect real time information.  
 
Safe Harbor Statement  
This press release shall not constitute an offer to sell or a solicitation to buy, nor shall there be any sale 
of these securities in any state or jurisdiction in which such offer or solicitation or sale would be unlawful 
prior to registration or qualification under the laws of such state or jurisdiction. 
 
Contact Information 
For more information contact Jen Ashlock at (913) 981-1020 or info@tortoiseecofin.com 
 


